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Figure 1. measures of GDP, CPl and Bank Rates, Q4 2022-25,
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ECONOMIC OVERVIEW

GDP

Figure 2: UK GDP, 2016-2022, (% quarter-on-quarter change)
Figure 3: Monthly output index of UK sectors, 2020-22, (Index)
CPI

Figure 4:12-month CPI rate, 2020-2022, (%)

Bank rate

Figure 5: UK Bank of England interest base rate, 2021-22, (%)
Public sector borrowing

Figure 6: Public sector net borrowing excluding public sector
banks, 2020-22, (£ million)

Figure 7: Public sector debt compared with GDP, 2020-22, (%
of GDP)
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Figure 8: Structure of the UK economy, by sector, financial
year 2021/22, (£ billion)
Figure 9: Structure of the UK economy, by size of company,
2022, (% of turnover)
Figure 10: Trends in UK economy, by company size, 2016-22,
(£ billion)

* Employment and unemployment
Figure 11: UK employment rate, July-September 2008-22, (%)
Figure 12: UK unemployment rate, September-November
2008-22, (%)

« Earnings growth
Figure 13: Regular and total pay changes, in nominal and real
terms, 2020-22, (% change)

BUSINESS HEALTH

* Business investment
Figure 14: Seasonally adjusted business investment,
2000-2022, (Index)
» Business confidence
Figure 15: ICAEW UK National Business ConfidenceTM index,
Q2 2008 - Q4 2022, (Index)
*  Productivity
Figure 16: UK productivity, output per hour, 2008-22, (Index)
» Business births and deaths
Figure 17: Business births and deaths, 2017-22, (number)

SPECIAL FOCUS: CONSTRUCTION

¢ General
Figure 18: UK GDP, new construction and RMI growth
comparison, 2007-2022, (annual % change)
* Housing
Figure 19: The new housebuilding market, 2007-22, (£ billion)
Figure 20: Housing completions in England, by sector,
1970-2022, (number)
Figure 21: House price inflation, 2019-22, (annual % change)
e Private industrial construction
Figure 22: Private industrial construction activity, 2007-2022,
(£ billion)
Figure 23: Factory and warehouse construction, 2016-22, (£
billion)
* Private commercial construction
Figure 24: Private commercial consfruction activity,
2007-2022, (£ billion)
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Figure 25: Segmentation of commercial construction market,
2016-22, (£ million)

New public non-residential construction

Figure 26: Long term development of public non-residential
constfruction, 1970-2022, (£ million)

Figure 27: Segmentation of public non-residential
constfruction, 2016-22, (£ million)

New infrastructure

Figure 28: New infrastructure activity, 2007-22, (£ billion)
Figure 29: Segmentation of new infrastructure constfruction,
2016-22 (£ million)

Repair, maintenance and improvement

Figure 30: Repair, maintenance and improvement activity,
2007-22, (£ billion)

WHAT'S NEXT?

The economy

Figure 31: measures of GDP, CPl and Bank Rates, Q4
2022-25, (%)

Figure 32: Median City and non-city forecasts for GDP and
CPl, 2022-26, (%)

Unemployment

Figure 33: Forecast unemployment, Q4 2022-25, (%)

APPENDIX — DATA SOURCES, ABBREVIATIONS AND
SUPPORTING INFORMATION

Abbreviations
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Mintel is the expert in what consumers want
and why. As the world’s leading market

intelligence agency, our analysis of
consumers, markets, product innovation and
competitive landscapes provides a unique
perspective on global and local economies.
Since 1972, our predictive analytics and
expert recommendations have enabled our
clients to make better business decisions faster

Our purpose is to help businesses and people
grow. To find out how we do that, visit
mintel.com.
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