
This report looks at the following areas:

•• Impact of inflation on the spirits market
•• Ecommerce and spirit purchases
•• Consumer interest in RTD cocktails
•• Role of brand trust in the spirits market

The outlook for the spirits market remains positive despite wider economic
uncertainty due to strong category and brand loyalty among engaged spirit
consumers. 49% of consumers say they are flexible on a spirit’s price if it is from
a brand they trust. Consumer demand for premium spirits has only grown since
the pandemic and while increased economic uncertainty threatens the
market’s performance, spirit brands may prove resilient to decreased consumer
financial confidence.

The dark spirits category continues to outperform the total alcoholic beverage
market as avid consumers add whiskies to their collections. American whiskey
lovers, for instance, are expanding their whiskey repertories, purchasing more
Irish whiskies and cognac. Imported dark spirits are poised for strong growth
following the repeal of high tariffs, a strong US dollar and the normalization of
supply chains.

RTD cocktails will fuel the market’s growth as RTD cocktails bring spirits into new
consumption occasions and act as a point of entry into the wider spirits market
among unengaged spirit consumers. Branding and product differentiation will
be critical in order to stand out in the rapidly growing RTD cocktail category.
Dark spirit brands must leverage existing brand equity when entering the RTD
cocktail space as consumer are more interested in white-spirit-based RTD
cocktails than dark-spirit-based RTD cocktails.

The strategic leveraging of new technologies and communication paradigms
keep established spirit brands fresh and interesting for young consumers. From
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whiskey NFTs to livestream shopping events, emerging technologies allow
companies to build spirit brand awareness and connect with consumers.
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• Inflation will likely not dampen demand for premium spirits
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Figure 11: Consumer Confidence Index, January 2019-August
2022

• Sober curious trend may actually benefit the spirits market
Figure 12: Changes in alcohol consumption, by sober curious
consumers, 2022
Figure 13: Reasons for drinking alcohol more often, by sober
curious consumers, 2022

• Supply chains normalize

• Americans’ love for whiskey remains steadfast
Figure 14: Volume sales of straight whiskey, top 15 brands,
thousand 9-liter cases, 2020-21

• Seagram’s 7 bucks the premiumization trend
Figure 15: Volume sales of blended whiskey, top 15 brands,
thousand 9-liter cases, 2020-21

• Non-traditional whiskey consumers drive Crown Royal’s
growth
Figure 16: Volume sales of Canadian whisky, top 15 brands,
thousand 9-liter cases, 2020-21

• Tariff repeal revitalizes the scotch category
Figure 17: Volume sales of scotch, top 15 brands, thousand
9-liter cases, 2020-21

• Irish whiskey, not just for Saint Patrick’s Day anymore
Figure 18: Volume sales of Irish whiskey and other imported
whiskeys/whiskies, top 15 brands, thousand 9-liter cases,
2020-21

• D’USSÉ challenges legacy cognac brands
Figure 19: Volume sales of cognac and brandy, top 15 brands,
thousand 9-liter cases, 2020-21

• Push and pull nature of the foodservice industry creates
opportunities and challenges

• Build brand trust through enjoyment and stories
• Whiskey on the web
• Ecomm can get the party started and shape consumers’

spirit preferences
• Social media can increase female engagement with

whiskey
Figure 20: Leading topics from females posting about
whiskey, 2021-22
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COMPETITIVE STRATEGIES AND MARKET OPPORTUNITIES
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Figure 21: Social media posts that appeal to female topics
surrounding whiskey

• Trending cocktails can cross spirit barriers
• Consumers are making “better” alcohol choices
• Purchase Intelligence analysis: RTD cocktails
• RTD cocktails are a premium option but brands could use a

packaging change
Figure 22: Instant reaction and purchase intent scores: RTD
cocktails vs RTD alcoholic beverages, 2022
Figure 23: Attribute scores: RTD cocktails vs RTD alcoholic
beverages, 2022

• Dark spirit RTD cocktails lack the refreshment of white spirit
RTD cocktails
Figure 24: Instant reaction and purchase intent scores: dark
spirit RTD cocktails vs white spirit RTD cocktails
Figure 25: Attribute scores: RTD cocktails vs RTD alcoholic
beverages

• Dark spirit consumption remains consistent
Figure 26: Trended alcoholic beverage consumption, any
drink, 2019-22

• Dark spirits make gains among middle-aged women
Figure 27: Trended alcoholic beverage consumption, any
drink, by gender and age, 2019-22

• Unique experiences may spur trading up behaviors
Figure 28: Dark spirit purchases by type, by gender and age,
2022

• Trendy tequila may steal dark spirits’ spotlight
Figure 29: White spirit purchases, by dark spirit consumers,
2022

• RTD cocktails brings spirits into new consumption occasions
Figure 30: Spirit consumption occasions, by format, 2022

• Known brands offer consumers trust in uncertain times
Figure 31: Spirit attitudes, by dark spirit consumers, 2022

• Connect with younger male spirit enthusiasts
Figure 32: Spirit attitudes, by gender and age, 2022

THE CONSUMER – FAST FACTS
TRENDED ALCOHOLIC BEVERAGE CONSUMPTION

DARK SPIRIT PURCHASES

SPIRIT CONSUMPTION OCCASIONS BY FORMAT

SPIRIT ATTITUDES
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• Black consumers remain brand loyal in the face of rising
inflation
Figure 33: Spirit attitudes, by race and ethnicity, 2022

• RTD ingredients are important, particularly with dark spirits
drinkers
Figure 34: RTD cocktail attitudes, by dark spirit consumers,
2022

• RTD cocktails bring younger consumers into the spirits
market
Figure 35: RTD cocktail attitudes, by age, 2022

• Luxury isn’t just about price
Figure 36: Trended premium spirit indicators, 2020-22

• On-premise experiences shape young Hispanics’ spirit
preferences
Figure 37: Premium spirit indicators, by age and Hispanic
origin, 2022

• Consumers have grown more actionable in their behaviors
during financial uncertainty
Figure 38: Alcohol spending behaviors during financial
uncertainty, 2020-22

• Brand loyalty remains strong even with rising inflation
Figure 39: Alcohol spending behaviors, by dark spirit
consumers, 2022
Figure 40: Alcohol spending behaviors, by financial health
status, 2022

• Make cognac and scotch more accessible through cocktail
recipes
Figure 41: Dark spirit perceptions, 2022

• Data sources
• Sales data
• Forecast
• Consumer survey data
• Abbreviations and terms
• Abbreviations

RTD ATTITUDES

PREMIUM SPIRIT ATTRIBUTES

ALCOHOL SPENDING BEHAVIORS

DARK SPIRIT ASSOCIATIONS

APPENDIX – DATA SOURCES AND ABBREVIATIONS
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Figure 42: Total US sales and forecast of spirits, at inflation-
adjusted prices, 2017-27

APPENDIX – THE MARKET
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About Mintel
Mintel is the expert in what consumers want
and why. As the world’s leading market
intelligence agency, our analysis of
consumers, markets, product innovation and
competitive landscapes provides a unique
perspective on global and local economies.
Since 1972, our predictive analytics and
expert recommendations have enabled our
clients to make better business decisions faster

Our purpose is to help businesses and people
grow. To find out how we do that, visit
mintel.com.
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