
This report looks at the following areas:

•• The growth, value, segmentation and forecast of the security equipment
market.

•• Trends in the security equipment market’s development and the drivers of
growth.

•• Analysis of the industry, employment and financial structure of the security
equipment market.

•• Profiles of key companies in the market and their recent activity.

The security equipment sector is estimated to have grown by 4% in 2022,
despite significant disruption across the economy due to the financial
implications of the COVID-19 pandemic and the economic disruption caused
by the Russia–Ukraine conflict.

This growth has been driven by a continuing trend within the industry to
technologically simplify its operating procedures and product design, which
has fuelled an even greater level of interoperability and productivity within the
industry through internet-of-things (IoT) powered devices.

IoT applications in CCTV, access control and alarms that emphasised remote
working, hygiene and symptom detection have been highly popular and
sustainable during the pandemic, and were important to maintaining the role
of security during this period.

COVID-19’s overall effect on the industry was dampened due to the strategic
release of technologies such as thermal-optical cameras or AI access control,
which generated a cost-effective, simplified and direct response within the
industry to consumer needs created by the pandemic.

With greater product accessibility and multi-adaptability, these products have
not only been utilised in response to the pandemic but have also been used as
low-energy consumption technologies. The COVID-19 pandemic provided the
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spark that has produced the technological bedrock for continued innovation in
the market and growth.

Demand is currently being driven by new business behaviours such as ‘green-
consciousness’ within the hardware and software control design processes –
which has recently fuelled the rise in demand for integrated security
management systems (ISMS).

ISMS can centralise control over numerous security equipment devices through
IoT interoperability. The greater accessibility of these technologies, as well as
even newer tech such as the ‘Artificial Intelligence of Things (AIoT)’, will provide
smaller businesses and medium-sized businesses with a cost-effective solution
to staffing shortages and, at present, the exorbitant cost of energy prices.
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during COVID-19 and future growth
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Figure 4: UK security equipment market size, 2017-22 (£
million)

• Intruder and central-monitored alarms record the greatest
losses over the pandemic, whilst the drive for IoT technology
benefits access control and CCTV market
Figure 5: Security equipment market segmentation, 2017-22
(£ million)

• Five-year outlook
Figure 6: Five-year outlook for the security equipment, access
control and CCTV market, 2022-27

• UK inflation, the cost-of-living crisis and the threat of
recession will be an opportunity for further market growth
rather than an obstacle
Figure 7: Market forecast for security equipment, access
control and CCTV market, 2016-26 (£ million)

• Inflation will drive technological innovation and promote
the capitalisation of the physical security market

• ISMS’s share essential to maintaining future opportunities
• Shortages of key commodities involved in low-power

technology could lead to industry cautiousness

• ‘Greener’ security equipment inspires a new innovation
overhaul

• Expansion into green IT can yield dividends by promoting
clean products, greater financial opportunity and ensuring
cost-effective solutions

• IoT software in ISMS boosts organisation and efficiency of
security equipment

• AIoT is helping to expand and solve the issues of IoT

• Controlling interoperability is driving ISMS as a necessity
within the market

• Green consciousness and energy-inflation anxieties replace
COVID-19 as the drive for technological innovation

• Technological innovation crafted for the pandemic is
driving new demand as the pandemic wanes
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MARKET FORECAST
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• Changes in industry structure
Figure 8: Analysis of changes in ‘security system services’
activities, 2017-21 (number of outlets and businesses)

• Structure by employment
Figure 9: Analysis of the employment structure of ‘security
system services’ activities, 2020 and 2021 (number of outlets,
share of total)

• Structure by turnover
Figure 10: analysis of the financial structure of ‘security system
services’ activities, 2020 and 2021 (number of businesses)

• ADT Fire & Security
• Recent company activity
• Financial information

Figure 11: Financial analysis of ADT Fire & Security, 2017-21, (£
million and %)

• Honeywell Commercial Security UK
• Recent company activity
• Financial information

Figure 12: Financial analysis of Honeywell Security Group,
2016-2020 (£ million and %)

• Hanwha Techwin Europe
• Recent company activity
• Financial information

Figure 13: Financial analysis of Hanwha Techwin Europe,
2016-2021 (£ million and %).

• HID Corporation
• Recent company activity
• Financial information

Figure 14: Financial analysis of HID Corporation, 2016-2021 (£
million AND %).

• Axis Communications UK
• Recent company activity
• Financial information

Figure 15: Financial analysis of Axis Communications UK,
2016-21 (£ million and %)

• Abbreviations

INDUSTRY STRUCTURE

COMPANY PROFILES

APPENDIX – DATA SOURCES, ABBREVIATIONS AND
SUPPORTING INFORMATION
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• Trade associations
• Trade magazines and websites
• Trade events

FURTHER SOURCES AND CONTACTS
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About Mintel
Mintel is the expert in what consumers want
and why. As the world’s leading market
intelligence agency, our analysis of
consumers, markets, product innovation and
competitive landscapes provides a unique
perspective on global and local economies.
Since 1972, our predictive analytics and
expert recommendations have enabled our
clients to make better business decisions faster

Our purpose is to help businesses and people
grow. To find out how we do that, visit
mintel.com.
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