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This report looks at the following areas:

 Impact of inflation on the spirits market
* Premiumization in the spirits market

» Consumer interest in RTD cocktails
 Role of brand trust in the spirits market

The outlook for the spirits market remains on an upward trajectory and
continues to outperform the wider alcoholic beverage market. Premiumization
trends and high brand loyalty among spirits consumers, even in the face of
economic uncertainty, keep pushing the market forward. Spirit purchases can
serve as a passable indulgence in the face of cutting back on maijor
purchases.

The white spirits category continues to grow and is fast on the heels of beer
and wine, as vodka remains a towering figure in the spirits market and tequila

asserts growth dominance across occasions and garners positive percepfions.

The rise of super-premium fequila has created a competitive market with high
demand but carrying a looming threat of supply issues.

RTD cocktails will add to the market's growth as RTD cocktails can act as an
entry point to younger and less-engaged consumers and be versatile across
occasions, particularly to the live events that consumers have been missing.

Shifts in what spirit consumers consider premium allow brands to showcase
heritage, storytelling and innovation; in the face of inflation, consumers are

looking for high-value propositions beyond high price tags.
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“The white spirits market
continues to see growth on
the back of the fast-paced
tequila segment, even in the
face of economic uncertainty.
Interest in premium offerings
and brand loyalty among
spirit consumers has created a
market in which prioritization
of quality and trust outweighs
quantity.”

- Sydney Riebe, Associate
Analyst, Food and Drink
Reports
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Did you know?

This report is part of a series
of reports, produced to
provide you with a more
holistic view of this market.

All Mintel 2020 reports
contain specific COVID-19
related research and
forecasts. The world’s
leading brands rely on
Mintel reports for the most
complete, objective and
actionable market
intelligence.
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About Mintel

Mintel is the expert in what consumers want
and why. As the world’s leading market

intelligence agency, our analysis of
consumers, markets, product innovation and
competitive landscapes provides a unique
perspective on global and local economies.
Since 1972, our predictive analytics and
expert recommendations have enabled our
clients to make better business decisions faster

Our purpose is to help businesses and people
grow. To find out how we do that, visit
mintel.com.
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