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This report looks at the following areas:

While the government clearly remains resistant to another official lockdown, “2021 has demonstrated a
the impact of the virus spiralling in numbers exposes sectors such as hospitality rapid recovery from the

record fall in GDP in 2020 - in
sharp contrast to the

fo contraction at its seasonally most important period. At the same time the

Bank of England has been forced to increase interest rates for the first time in
three years as the UK, in common with the rest of Europe, grapples with steep
rises in gas prices fuelling wider inflation. elongated flat recovery

following the last recession.
However, the huge
uncertainties surrounding the
outbreak of Omicron now
dominate expectations for the
economy.”

— Terry Leggett, Senior
Analyst
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Business investment
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Figure 28: New infrastructure activity, 2007-21

Repair, maintenance and improvement
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Figure 29: Repair, maintenance and improvement activity,
2007-21

WHAT'S NEXT?

e The economy
Figure 30: Expected development of the UK economy,
2015-26

* Unemployment
Figure 31: Expected development of unemployment, 2015-26
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- Abbreviations
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and why. As the world’s leading market

intelligence agency, our analysis of
consumers, markets, product innovation and
competitive landscapes provides a unique
perspective on global and local economies.
Since 1972, our predictive analytics and
expert recommendations have enabled our
clients to make better business decisions faster

Our purpose is to help businesses and people
grow. To find out how we do that, visit
mintel.com.
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