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“The new private owners of the Green Deal Finance
Company, which was revived in June 2017, have said they
will use the Green Deal to address new legislation-driven

demand in the private rented sector.”
– Claudia Preedy - B2B analyst

This report looks at the following areas:

• How has the thermal insulation market performed over the last five years?
• How strongly will the market develop over the next five years?
• How have changes to government initiatives affected activity in the retro-fit sector?
• What are the drivers for market growth?
• How have companies involved in the market faired during the last five years?

Thermal insulation installers are increasingly adopting a multimeasure approach as demand for thermal
insulation remains volatile, largely due to the stop-start nature of government funding initiatives. This
approach enables them to provide ‘whole house solutions’, ranging from insulation to heating, plumbing
and renewables. Insulation companies with transferrable skills are also branching out from the retrofit
market to different new build and commercial sectors.
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Impact of government schemes on solid wall insulation uptake

Green Deal Home Improvement Fund provides much needed - albeit temporary - boost to solid wall insulation sector in 2014 and 2015

Government increases proposed target for solid wall insulation for 2017/18, but it’s lower than installations levels seen under ECO in

recent years
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Figure 64: Number of Green Deal Plans in unique properties, May 2013 to May 2016

Figure 65: Number of insulation measures installed using Green Deal Finance

Key points

Key Points

Production

Overview
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Figure 67: Segmentation of the UK production of selected thermal insulation materials, by material, 2016

Figure 68: Segmentation of the UK production of selected thermal insulation materials, by material, 2012-16

Mineral and glass wool manufacturing sectors highly concentrated

Investment plans at UK insulation material manufacturing plants

Imports

OverviewError! Bookmark not defined.
Figure 69: UK imports of selected thermal insulation materials, 2012-16

Segmentation
Figure 70: Segmentation of UK imports of selected thermal insulation materials, by material, 2011-16

Exports

Overview
Figure 71: UK exports of selected thermal insulation materials, 2012-16
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Cape accepts take-over offer from France’s Altrad

Company Strategy and Outlook:
Figure 80: Financial Analysis of Cape, 2012-16

Company outlook
Figure 81: Financial analysis of Celotex, 2011-15

Company outlook
Figure 82: Financial analysis of Encon Insulation, 2012-16

Company performance
Figure 83: Financial analysis of Kingspan Insulation, 2011-15

Company Strategy
Figure 84: Financial analysis of Knauf Insulation, 2011-15

Company Strategy
Figure 85: Financial analysis of Rockwool, 2011-15

Company Strategy

Company Performance
Figure 86: Financial analysis of SIG, 2012-16

Figure 87: Financial analysis of Springvale EPS, 2012-16

Superglass is acquired by Inflection, part of Russian TechnoNICOL Group

Company performance and outlook
Figure 88: Financial analysis of Superglass Holdings, 2012-16

Company performance
Figure 89: Financial analysis of Jablite, 2011-15

Company Profiles

Cape

Celotex

Isover Saint-Gobain

Encon Insulation

Kingspan Insulation

Knauf Insulation

Rockwool

SIG

Springvale EPS

Superglass Insulation

Jablite

Demand Structure
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Key Points

Building
Figure 90: Construction output in Great Britain, by Type, 2012-16

Heating and Ventilation

Process Plant

Key Points

Market Size

Construction forecast
Figure 91: Forecast construction output in Great Britain, 2017-21

Figure 92: Forecast construction output in Great Britain, 2017-21

Figure 93: Forecast construction output in Great Britain, 2017-21

Housing construction forecast
Figure 94: Forecast private housing output in Great Britain, 201721

Figure 95: Forecast public housing output in Great Britain, 2017-21

Public non-residential construction forecast
Figure 96: Forecast public non-residential construction output in Great Britain, 2017-21

Figure 97: Forecast of public non-residential construction in Great Britain, by type, 2017-21

Private industrial construction forecast
Figure 98: Forecast private industrial construction output in Great Britain, 2017-21

Figure 99: Forecast of private industrial new construction work in Great Britain, by sector 2017-21

Private commercial construction forecast
Figure 100: Forecast private commercial construction output in Great Britain, 2017-21

Figure 101: Forecast of private commercial construction in Great Britain, by sector, 201721

Thermal insulation market forecast
Figure 102: Forecast UK market for thermal insulation, 2017-21

Figure 103: Forecast UK market for thermal insulation, 2017-21

Market Segmentation
Figure 104: Forecast segmentation of the UK market for thermal insulation, by sector, 2017-21

ECO 3 (April 2017- September 18) expected to fewer thermal insulation measures installed due to reduced funding, before more steady

demand is anticipated under new ECO 4 scheme

Reports by Energy and Climate Change Committee and the Green Building Council urge the government for renewed committee on

tackling home energy efficiency

Upcoming ‘Clean Growth Plan’ presents an opportunity for government to address significant gap in policy to tackle emissions from

buildings

New Minimum Energy Efficiency Standards in private rented sector expected to generate demand for key insulation measures

...but government may still introduce changes to MEES that could see many landlords win exemptions

New build sector expected to provide stronger opportunities than retro-fit, but Brexit-induced uncertainty likely to restrict growth
Figure 105: Forecast for UK market for building thermal insulation, by type, 2017-21

Forecast
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Figure 106: Forecast for UK market for building thermal insulation, by type, 2017-21

Industry
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Further Sources & Contacts
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