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"Over the next few years, the mortgage market will be
characterised by relative caution and steadiness rather
than anything dramatic. While demand for mortgages
remains strong, uncertainty over Brexit - and, more
specifically, the impact it may have on the economy and
personal financial situations - together with tight lending
criteria will ensure things remain sedate and ordered."
– Brian O’Connor, Senior Consumer Analyst
This report looks at the following areas:
Although the property markets and general economies of NI (Northern Ireland) and RoI (Republic of
Ireland) are back on firm footing after the 2008-13 recession, the rate of mortgage ownership
continues to decline, while the value of outstanding mortgage debt is only slowly beginning to rise.
While there is certainly demand for mortgages among Irish consumers, there is also a distinct
hesitancy and wariness – particularly among NI consumers due to concerns and uncertainties
surrounding Brexit. In addition, rising property prices and tight lending criteria are making it
increasingly difficult for many would-be mortgage applicants to enter the market. Nonetheless, FTB
(first-time buyer) activity is relatively strong, indicating the degree to which home ownership remains
an important objective for Irish consumers.
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C2DEFs most inclined to be not considering a mortgage application
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Figure 37: Consumers who are not considering applying for a mortgage within the next 12 months, by social class, NI and RoI,
December 2018
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