
EMEA: +44 (0)20 7778 7151
Americas: +1 (312) 932 0600

 
If you have any questions or require further information, send an
email to oxygen@mintel.com or call one of our regional offices: APAC: +61 (0)2 8284 8100

oxygen.mintel.com

Consumers and The Economic Outlook - UK - February 2011
Report Price: £1695 / $2610 / €2026

What is this report about?

In this report, Mintel reveals the current state of consumers’ household finances, their
expectations for 2011, and how their situation has changed over the last year or
so. Their spending priorities are assessed, and the potential impact on the broader
economy is considered. Mintel’s consumer research results are compared against
macroeconomic data, in an attempt to discover how broader economic trends are
affecting people’s personal finances.

What have we found out?

Saving still tops people's priorities. Some 42% want to add to their
emergency fund over the course of 2011, and the same proportion
plan to save up for a big ticket purchase. The aftermath of the
recession is still being felt, and people are looking for security.

Although it may cause difficulties in the short term, over the longer-
term the shift in consumers' mentality can only be a positive.
Consumers themselves expect to consolidate their finances by
cutting outstanding borrowing.

Consumer confidence is extremely fragile. People are worried about
their financial future.

There are strong signs that talk of the government's austerity
measures is unsettling consumers. They expect taxes and
unemployment to rise, and most believe that they will be at least
slightly worse-off as a result of the fiscal tightening.

Even a year after the recession ended, more and more people are
feeling the impact of the slowdown. The proportion of people said
they had been unaffected steadily fell throughout 2010.

Incomes are being squeezed. With inflation outpacing wage growth,
consumers are going to be hunting for value - spending priorities
continue to be reassessed, and old loyalties will be questioned.

Your business guide
towards growth and
profitability
Mintel Oxygen is your one-stop
shop for market and consumer
analysis. It is designed to help
you stay on top of market
sizes, shares and forecasts,
consumer trends, brand profiles
and product innovation.

Use Mintel Oxygen to:
Access fresh market
intelligence every day

Drive your business forward
based on consumer trends

Support your decision-
making

Benchmark competitive
activity

Stand out in new business
pitches


